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This case study will be used as a basis for examination questions.  Be sure to 
answer the question asked by referring to the case study.  For example, when 
asked for advantages of a particular plan design to the company referenced in 
the case study, your response should be limited to that company.  Other 
advantages should not be listed, as they are extraneous to the question and will 
result in no additional credit.  Further, if they conflict with the applicable 
advantages, no credit will be given. 
 
 
 
 

Reprinted with permission of MetLife Insurance Company. 
 
 
 
The Education and Examination Committee provides study notes to persons 
preparing for the examinations of the Society of Actuaries.  They are intended to 
acquaint candidates with some of the theoretical and practical considerations 
involved in the various subjects.  While varying opinions are presented where 
appropriate, limits on the length of the material and other considerations 
sometimes prevent the inclusion of all possible opinions.  These study notes do 
not, however, represent any official opinion, interpretations or endorsement of the 
Society of Actuaries or its Education and Examination Committee.  The Society is 
grateful to the authors for their contributions in preparing the study notes. 
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